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Stockholm, October 12, 2015 
 
 

Segulah IV divests Etraveli to ProSiebenSat.1 
 
Segulah IV L.P. is pleased to announce it has signed an agreement to divest 100% of 
Etraveli Holding AB to ProSieben Travel GmbH, an indirect 100% subsidiary of ProSie-
benSat.1 Media AG. The overall valuation amounts to SEK 2.2 billion or EUR 235 million.  
 
ProSiebenSat.1 is one of the largest independent media corporations in Europe, with a 
strong and growing position in media and e-commerce. 
 
Etraveli is the leading e-commerce group for online travel in the Nordics and one of the 
five largest in Europe, providing a wide range of airline tickets, hotel accommodation and 
other travel related services. The Company operates in 40 countries. In 2014, Etraveli 
transacted air tickets and related services for SEK 8.5 billion, with net revenue of SEK 640 
million having more than doubled compared to when Segulah IV acquired Etraveli back in 
July 2010. In recent years, the Company has grown significantly, expanded its geograph-
ical footprint and increased its profitability. In the first six months of 2015, the net revenue 
growth was 34% year-on-year. 
 
The strong development has been achieved both through bolt-on acquisitions of Travel-
Partner and Flygresor, and through solid organic growth coming from a strong internation-
alization strategy.  
 
"Etraveli has in recent years significantly expanded its footprint and showed good profita-
ble growth. During this period Segulah has proven a very supportive owner, and has been 
instrumental in the growth and development of the Company. Now with ProSiebenSat.1 
as our new owner, with their strong platform, marketing reach and e-commerce base, we 
have all the opportunities to continue on our global growth path", says Mathias Hedlund, 
CEO of Etraveli. 

"We are very pleased with how Etraveli has developed over the past five years – it has 
been a successful investment that has given the investors in Segulah IV a good return. In 
addition, it has been a pleasure to work with the management team in Etraveli. We firmly 
believe that ProSiebenSat.1 will be a very good new owner and enable management to 
continue to grow and build on the Company's success", says Percy Calissendorff, Partner 
at Segulah Advisor AB. 
 
The transaction is subject to competition clearance. Arma Partners LLP acted as exclusive 
financial advisor to Segulah IV and Etraveli. 
 

For more information, please visit www.segulah.com or contact: 

Percy Calissendorff, Partner, Segulah Advisor AB, Phone +46 733 47 62 81  
Mathias Hedlund, CEO Etraveli, Phone +46 706 66 37 58 


